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Following a field visit and rock chip sampling programme, Southern Cross Goldfields Limited (SXG) has decided not to
exercise its Option to acquire the Edgar Range phosphate tenement E04/1811 from Geotech International Pty Ltd.

Results of sampling suggest that the prospective phosphatic horizon does not outcrop within this tenement as originally
proposed but is still likely to be present at depth. As this will require drilling to confirm, SXG has decided that this will be
a distraction from its core gold and nickel exploration in the Central Yilgarn.

SXG's EL applications in the area are still being assessed.
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For further details, please contact

Tony Truelove, Managing Director — Southern Cross Goldfields Ltd
Telephone +61 8 9215 7600, email tonyt@scross.com.au

Refer to www.scross.com.au

JORC COMPLIANCE STATEMENT

The information in the report to which this statement is attached that relates to Exploration Results, Mineral Resources or Ore Reserves is based on
information compiled by Antony Truelove who is a Member of The Australasian Institute of Mining and Metallurgy and the Australian Institute of
Geoscientists. Antony Truelove is a full time employee of Southern Cross Goldfields Limited. Antony Truelove has sufficient experience that is
relevant to the style of mineralisation and type of deposit under consideration and to the activity that he is undertaking to qualify as a Competent
Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves'’. Antony
Truelove consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.
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