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SXG RAISES $3.3M THROUGH RIGHTS ISSUE WITH 
STRONG TAKE-UP BY SHAREHOLDERS  

 

 
Highlights 

 

� 2-for-5 rights issue closes raising $3.3M with a strong 60 per cent 
take-up by existing shareholders. 

� Funds to be used to complete the Feasibility Study on the Marda 
Gold Project and to accelerate exploration at the Copper Bore VMS 
copper-gold project. 

� Step-out drilling is currently underway at Copper Bore together 
with a project-wide surface EM survey. 

Southern Cross Goldfields Limited (“Company” or “SXG”) is pleased to advise 
that the 2-for-5 renounceable rights issue has closed raising $3.3 million with a 
very strong take-up of 60 per cent by existing shareholders.  
 
The Company received strong support from its major corporate shareholders 
including Mineral Resources Limited, Western Areas Limited and Heron 
Resources Limited, with strong levels of take-up also seen by existing retail 
shareholders. 
 
This is an exceptional result considering the current volatility in global equity 
markets and reflects the quality of the Company’s WA projects and strong news 
flow expected in the coming months, with drilling currently underway at the 
Copper Bore VMS Project and feasibility and development activities continuing at 
the Marda Gold Project. 
 
Under the terms of the rights issue Prospectus, the Company retains the right to 
place any shortfall within three months from the closing date of the rights issue. 
The Company will consider placement of the shortfall in conjunction with 
Patersons Securities Limited, Lead Manager to the issue. 
 
SXG’s Managing Director, Mr Glenn Jardine, said the Company was delighted 
with the outcome of the rights issue and the support provided by existing 
corporate and retail shareholders. 
 
“This is a positive outcome which ensures that the Company is funded moving 
into the New Year, with the capacity to accelerate exploration activities at Copper 
Bore and to continue to progress feasibility study activities at the Marda gold 
project,” he said.  

 

Southern Cross Goldfields Ltd 
ABN 71 124 374 321 

 

 
Dominant 4,000km2

 tenement and 
mineral rights holding in prolific 
Marda & Southern Cross regions of 
Western Australia. 
 
Marda Gold Project Feasibility 
Study interim results announced 
pointing to robust gold production 
base case with significant upside. 
 
Resource updates announced in 
November following extensive 
drilling in 2011. 
 
Gold production strategy based on 
the establishment of a central gold 
processing plant at Marda Central. 
 
Outstanding gold and base metal 
exploration potential in 
underexplored Marda district 
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Capital Structure  (Pre Rights Issue) 
 

Shares on Issue: 215.1M 
 

Options on Issue: 36.6M 
 
 
 
Street Address:  

Unit 16, 162 Colin Street, West 
Perth 6005 

Mailing Address:  

PO Box 708,  
West Perth 6872 
 
Telephone: +61 8 9215 7600  
Fax: +61 8 9485 1283 
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The proceeds from the rights issue will be used to: 
 

• complete documentation for the Marda Gold Project Feasibility Study, for which interim results were announced 
last month; 

• undertake project funding activities for the purpose of securing financing for the development of the Marda Gold 
Project; 

• progress exploration on the Marda region’s underexplored areas, targeting opportunities to increase the 
Company’s resource inventory and increase the base case production scenario;  

• accelerate exploration at the emerging Copper Bore VMS Project; and  
• support working capital requirements and business development activities. 

 
Both the Marda Gold Project and Copper Bore VMS Copper-Gold Project are located within SXG’s extensive tenement 
holding in the Marda region 150 kilometres north of Southern Cross in WA, approximately 400km east of Perth.  The 
location of the Company’s projects is shown in Figure 1. 
 
Should you have any questions in relation to the above matters, please contact the undersigned. 
 

- ENDS - 

For further details, please contact  
Glenn Jardine, Managing Director – Southern Cross Goldfields Ltd 
Telephone: +61 8 9215 7600, email glennj@scross.com.au 
Refer to www.scross.com.au 
 
For media inquiries, please contact: 
Nicholas Read – Read Corporate 
Telephone: +61 9388 1474, email nicholas@readcorporate.com.au 
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FIGURE 1 SXG PROJECT LOCATION PLAN 

 

  



 
 
 
 

 

For news and information visit    www.scross.com.au    ASX:SXG 

 
Disclaimer 
This document has been prepared by Southern Cross Goldfields Limited (SXG).  The information and opinions contained in this document are 
derived from public and private sources which we believe to be reliable and accurate but which, without further investigation, cannot be 
warranted as to their accuracy, completeness or correctness.  This information is supplied on the condition that SXG, and any director, agent or 
employee of SXG, are not liable for any error or inaccuracy contained herein, whether negligently caused or otherwise, or for loss or damage 
suffered by any person due to such error, omission or inaccuracy as a result of such supply.   
 
This announcement contains forward looking statements that are subject to risk factors associated with a mineral exploration business.  

Where the company expresses or implies an expectation or belief as to future events or results, such expectation or belief is expressed in good 
faith and believed to have a reasonable basis. However, forward looking statements are subject to risks, uncertainties and other factors, which 
could cause actual results to differ materially from future results expressed, projected or implied by such forward looking statements. Such risks 
include, but are not limited to metals price volatility, currency fluctuations, production performance, increased production costs and variances in 
ore grade or recovery rates from those assumed in mining plans, project delay or advancement, environmental risks, approvals and cost 
estimates, as well as political and operational risks in the countries and states in which we sell product to, shipping risks and governmental 
regulation and judicial outcomes.  

You are cautioned not to place undue reliance on forward looking statements as actual outcomes may differ materially from forward looking 
statements  

The company does not undertake any obligation to release publicly any revisions to any forward looking statement to reflect events or 
circumstances after the date of this presentation, or to reflect the occurrence of unanticipated events, except as may be required under 
applicable securities laws.  

The information in this announcement does not constitute financial product advice (nor investment, tax, accounting or legal advice) and does not 
take into account your individual investment objectives, including the merits and risks involved in an investment in shares in SXG, or your 
financial situation, taxation position or particular needs.  

All references to dollars, cents or $ in this presentation are to Australian currency, unless otherwise stated.  

The information in this announcement is in summary form only and this announcement does not contain all the information necessary to fully 
evaluate any transaction or investment. It should be read in conjunction with the Company’s periodic and continuous disclosure announcements 
to the ASX which are available on the ASX website.  

 


