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QUARTERLY REPORT PERIOD ENDED 31 DECEMBER 2011 
 

 
Emerging Copper Bore VMS Copper-Gold Project enhanced by drilling 
and geophysics as Marda Gold Project progresses towards production  

 
GOLD 
 
 Feasibility Study on Marda Gold Project defines robust Base Case for 

400ktpa centrally located plant, with key interim results including: 
 

 Production of 32,000oz pa @ A$790/oz C1 cash operating cost 
 4.5 year mine life 
 Pre-tax operating cash flow of A$130M 

 
 Feasibility Study due for completion in Q1 2012. 
 
 Systematic auger and RAB drilling set to commence across priority 

gold targets in Q1 2012 following completion of an exploration review. 
 
BASE METALS 
 
 Recently discovered VMS-style polymetallic mineralisation at the 

Southern Gossan Prospect, within the Copper Bore Project, extended 
with new intersections including: 

 
 4.0m @ 2.2% Cu, 0.7g/t Au, 3.1% Zn, 14.3 g/t Ag, 0.4% Pb, including: 
o 2.6m @ 3.0% Cu, 0.9g/t Au, 7.1% Zn, 25.4g/t Ag and 0.4% Pb 
 4.0m @ 0.7% Cu, 0.2g/t Au, 1.4% Zn, 4.3 g/t Ag,  0.1% Pb, including: 
o 1.5m @ 0.9% Cu, 0.2g/t Au, 3.3% Zn, 6.6g/t Ag and 0.2% Pb 

 
 New program of systematic, project-wide ground geophysics 

commenced at the end of the Quarter to identify additional drill targets 
along the 10km strike length of prospective horizon at Copper Bore. 

 
 Ground geophysics and diamond drilling by Western Areas 

commenced at the Trough Well nickel project (SXG - 30% nickel). 
 
CORPORATE 
 
 $3.3M raised in successful Rights Issue in December following 

$1.0M placement to cornerstone investors, strengthening the 
Company’s cash position to $3.9M at the end of the Quarter. 
 

 Subsequent to Quarter-end, the Company entered into an agreement 
with a private consortium for the sale of the Dulcie laterite gold 
project and related tenements for consideration of $1 million in cash 
plus a 5% gross royalty on future production subject to various 
conditions including the completion of formal documentation within a 
set time frame and a deed of covenant with other rights holders. 
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GOLD 
 
SXG is undertaking a Feasibility Study on a 
potential new gold operation at Marda, located 
north of Southern Cross in Western Australia. The 
study is targeting a minimum initial gold production 
rate of 30,000 ounces per annum over five years 
from SXG’s internal resource base through the 
establishment of a 400,000 tonne per annum 
centrally located gold processing facility at Marda 
Central fed by ore sourced from both Northern and 
Southern deposits (Figure 1).  
 
Marda Gold Project Feasibility Study 
 
During the Quarter, SXG reported positive 
initial outcomes from the Marda Feasibility 
Study, which has defined a robust initial base 
case gold operation based on the 
establishment of a 400,000tpa standalone gold 
processing facility at Marda, treating ore from 
multiple open pit ore sources. The results pave 
the way for completion of the Feasibility Study 
in Q1 2012 and lay the foundation for SXG’s 
transition to gold production in 2013. 
 
Key Project Parameters 
 
The Feasibility Study interim results demonstrate a technically robust mining operation with anticipated life-of-
mine (LOM) parameters as follows: 
 

Item Description / Estimate 
Whittle Optimisations Results 1.8 million tonnes @ 2.58 g/t Au 

Mining method Open Pit 
Processing rate 400,000 tonnes per annum 

Metallurgical recovery 95% 
Average annual gold production 31,500 ounces per annum 

C1 cash operating costs A$790 per ounce recovered 
Pre-production capital cost A$55 million 
Pre-tax operating cashflow A$130 million 

Annual sustaining mine capital A$2 million 
Construction commencement H2 calendar year 2012 

First production H1 calendar year 2013 
 
The interim results are based on detailed Feasibility Study work conducted to date, in particular the updated 
resource estimate, Whittle pit shell optimisations and capital and operating cost estimates.  
 
Work required to finalise the Feasibility Study includes: 
 
 additional metallurgical optimisation testwork, geotechnical analysis and detailed Feasibility Study 

documentation; 
 debt funding discussions; 
 optimisation testwork and studies where necessary; and 
 progression of statutory approvals processes.  

Figure 1 - SXG Project Location, Southern Cross Region 
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Project Enhancement Opportunities 
 
SXG will continue to progress opportunities to enhance the Base Case including conducting in-fill and 
extensional drilling at the Company’s existing deposits and prospects to define additional Measured and 
Indicated resources in the Marda region, including Red Legs/Die Hardy (140,000oz Inferred Resource), Mt 
King (50,000oz Inferred Resource), Andromeda, Blue Peter and Evanston. 
 
The Company has the flexibility to schedule high-grade production from existing deposits to maximise gold 
production and cash flow in the early years of the proposed operation. High-grade mineralisation has been 
intersected below the Whittle open pit optimisations, particularly at the Battler, Golden Orb and King Brown 
deposits and below existing workings at the historic Radio gold mine. 
 
The definition of additional Measured and Indicated Resources at the Company’s regional deposits and 
prospects would provide the opportunity to upgrade the throughput rate of the proposed modular process 
plant.  
 
There is significant leverage from even moderate increases to the annual gold production rate to enhance the 
initial Base Case. 
 
Further detail on the interim results of the Marda Project Feasibility Study, including open pit mine designs 
(Whittle open pit optimisations), the proposed processing flow sheet, capital cost estimates and Whittle 
optimisation inputs can be found in the Company’s ASX Announcement of 8 November 2011 (“SXG Reports 
Interim Results for Marda Gold Project Feasibility Study”.) 
 
JORC Resource Update 
 
In-fill drilling has resulted in the JORC 
Measured resources more than doubling 
to 203,000oz. The Company’s overall 
resource has increased from 7.2 million 
tonnes at a grade of 1.9 g/t Au for 
436,000 ounces of gold contained in 
2010 to 8.8 million tonnes at a grade of 
2.07 g/t Au for 589,000 ounces of 
contained gold, including the Barranco 
option comprising 140,000 ounces of 
JORC Inferred resource at the Red Legs 
and Die Hardy deposits (Table 1 and 
Figure 2). 
 
 
The Feasibility Study is based on the revised Measured and Indicated categories of the JORC Mineral 
Resource Estimate completed in November 2011 by Ravensgate Minerals Industry Consultants incorporating 
all in-fill and extensional drilling completed by the Company during 2011.  
 
Table 1 – Total Resource Estimate Comparison (for details refer to full Resource Estimate Table 2) 

Resource Estimate 
(Year) 

Tonnes 
(million) 

Grade 
(g/t Au) 

Contained Gold 
(Ounces) 

2011 8.8 2.07 589,000 
2010 7.1 1.91 436,000 

 
Importantly from a Feasibility Study and resource confidence perspective, the JORC Measured portion of the 
Resource Estimate has more than doubled from 1.4 million tonnes at a grade 2.0 g/t Au for 87,000 ounces of 
gold contained to 2.8 million tonnes at 2.26 g/t Au for 203,000 ounces of contained gold. 
 

Figure 2 - Marda Project JORC Resources 
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Golden Orb 
 
Results were returned from two diamond holes drilled at the Golden Orb deposit during the Quarter. The holes 
were designed principally for geotechnical information and returned intersections of 1.6m at 3.6 g/t Au 
including 0.6m at 8.1 g/t Au (GODD001) and 9.2m at 1.41 g/t Au including 1.5m at 3.63 g/t Au (GODD002). 
 
A revised interpretation for Golden Orb is in progress with results to date suggesting potential for a high grade 
shoot within the extensive mineralised zone. 
 
Dulcie Gold Project 
 
The Dulcie Gold Project is located within the Parker Range Project Group, some 40km south of the regional mining 
centre of Marvel Loch. The Project comprises a gold laterite resource of 1.12Mt @ 0.68g/t Au for 24,600 ounces of 
contained gold which is amenable to extraction using heap leach methods. 
 
Subsequent to Quarter-end, the Company entered into an agreement with a private consortium for the sale 
of the Dulcie laterite gold project and related tenements for consideration of $1 million in cash plus a 5% 
gross royalty on future production subject to various conditions including the completion of formal 
documentation within a set time frame and a deed of covenant with other rights holders. The Company has 
received a $100,000 deposit from the consortium ahead of the parties completing formal documentation.  
 
The sale of the Dulcie laterite gold project has allowed the Company to realise immediate value for this 
asset and retain exposure to future gold production and the gold price. 
 
Regional Gold Exploration 
 
The Company's extensive tenement holdings of 
over 4,000km² in the region offer excellent potential 
for the discovery of significantly larger deposits in 
soil covered areas along strike from known gold 
mineralisation. The Company will undertake an 
exploration programme targeting the Evanston 
Shear zone north and south of the Red Boomerang 
prospect where porphyry-hosted mineralisation has 
been previously identified. This porphyry host rock 
demonstrates the potential for large mineralised 
systems along that trend by analogy with other 
porphyry-hosted systems in the Yilgarn Craton 
such as Kanowna Belle. 
 
The Company commenced a new regional 
gold exploration programme in the December 
Quarter following an independent regional 
exploration review undertaken during the 
September Quarter. The focus of attention for 
the review was the Evanston Shear Zone from 
the Evanston Mine in the north-east through 
Red Boomerang to the south-west and the 
Andromeda trend running from King Brown in 
the south through Andromeda to the north 
(Figure 3).  
 
Auger drilling to collect soil samples over several priority target areas has commenced. Initial assays from 
the auger drilling programme show that the technique has located gold anomalism in an area interpreted to 
be structurally favourable for mineralisation. A full interpretation will be completed on receipt of all assays 
from the program. 

Figure 3 - Marda Gold Project Exploration Target Zones 
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BASE METALS 
 
The Company has significant base metals prospectivity across its 4,000km2 tenement package and has recently 
announced the discovery of a volcanogenic massive sulphide (VMS) base metal system at its Copper Bore Project. 
Copper Bore is located 400km north-east of Perth at the northern end of the Marda region within the richly endowed 
Central Yilgarn Mineral Province. 
 
Copper Bore Base Metal Project 
 
Two new extensional drill holes, SGRC004D and SGRC005D, were completed at the Southern Gossan 
Prospect during the Quarter (Figure 4) with results as follows: 
 

SGRC004D 4.0m @ 2.2% Cu, 0.7g/t Au, 3.1% Zn, 14.3 g/t Ag and 0.4% Pb 
including 2.6m @ 3.0% Cu, 0.9g/t Au, 7.1% Zn, 25.4g/t Ag and 0.4% Pb 

 
SGRC005D 4.0m @ 0.7% Cu, 0.2g/t Au, 1.4% Zn, 4.3 g/t Ag and 0.1% Pb 
including 1.5m @ 0.9% Cu, 0.2g/t Au, 3.3% Zn, 6.6g/t Ag and 0.2% Pb 

 
These intersections follow on from previous drilling by the Company including: 
  

CBRC020 12m @ 1.2% Cu, 1.1g/t Au, 5.5% Zn, 18.8g/t Ag and 0.4% Pb, from 165m 
including 5m @ 2.0% Cu, 1.9g/t Au, 7.1% Zn, 25.4 g/t Ag and 0.4% Pb, and 

 
SGRC003 2m @ 2.0% Cu, 2.0g/t Au, 4.3% Zn, 32.6g/t Ag and 0.2% Pb from 103m down-hole 

 
Drillhole SGRC005D extended 
mineralisation approximately 300 metres 
below surface or approximately 150 metres 
below previous SXG drill hole CBRC020. 
Drillhole SGRC006D, which was designed 
to test for extensions to mineralisation at 
Southern Gossan, was terminated as a 
result of excessive hole deviation and did 
not intersect the targeted mineralised shale 
horizon. 
 
Downhole Geophysics 
Down-hole geophysics was successfully 
completed on recently completed drill holes 
at Southern Gossan in January 2012. The 
DHEM located conductors in the expected 
positions. The results are currently being 
interpreted and will be used to identify 
strong off-hole conductors in proximity to 
the drill pattern. 
 
Surface Geophysics 
The Company also commenced a new 
programme of project wide-ground 
geophysics in December 2011 which was 
completed in January. The results of this 
programme are pending and will be used to 
identify new drilling targets along the 
Copper Bore trend. Early indications are 
that new drill targets have been identified.  

Figure 4 - Southern Gossan Long Projection 
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Table 2 – SXG JORC Mineral Resource Estimate 

 
 

Notes to Accompany Mineral Resource Estimate table: 
 Numbers may not add due to rounding. 
 Resource models for the Barranco Option resources, were constructed within the GS3 software, a proprietary resource modelling 

software developed by Hellman and Schofield. 
 The resource model for King Brown, Golden Orb, Battler and Marda Central (Python, Dolly Pot, Dugite, Goldstream, Cobra, Taipan and 

Green Tree) were constructed using Minesight software. The resource estimates for these deposits utilized a block model with block 
dimensions typically of 5m by 2m by 2.5m blocks (X, Y Z).  

 Block interpolation was estimated using Ordinary Kriging within mineralization wire-frames based upon a ~0.50g Au/t  lower delineation 
cut-off. 

 The Marda Central project area is comprised of the Python, Dolly Pot, Dugite, Goldstream Cobra, Taipan, and Green Tree deposits. 
 Resource classification has been considered with respect to various reporting ‘modifying factors’ as outlined in the JORC Code (Dec 

2004). Consideration has been given to data quality, drilling and sample density, distances of interpolated blocks from assays points and 
the associated statistical local spatial distribution of gold and estimation variances.  

 The Dulcie resource was estimated using Ordinary Kriging within a wireframe of laterite using 20m by 20m by 1m blocks. The resources 
for all other deposits are estimates of recoverable tonnes and grades using Multiple Indicator Kriging with block support correction into 
model blocks customised to the average drill hole spacing for each deposit and assuming smallest mining unit for ore selection in mine 
grade control of 3 metres (across the general strike of mineralisation) by 5 metres (along strike) by 2.5 metres (elevation).   

 Resource assaying data sets derived from all available reverse circulation and diamond drill sampling. 
 Geology ‘rock mass’ models and interpreted fault or shear zones have been used to constrain mineralisation as appropriate. 
 Weathering domains have been used to constrain mineralisation and help assign representative bulk density estimates 
 Bulk densities are based on testwork carried out by SXG and previous companies. 
 Data density varies and is reflected in the resource category which has been applied. All measured resources have a drill-hole density of 

approximately12.5m x 12.5m. All indicated resources except Dulcie and Battler have a drill-hole density of approximately 25m x 25m. 
Dulcie has a drill density of 40m x 40m. Battler has a drill density of 20m x 12.5m. Inferred resources have variable density but always 
less than 50m x 50m except for Mt King which has variable drill-hole spacing between 25m and 100m and the Barranco Option 
resources which have an approximate drill hole spacing of 100m x 20m and were assigned an Inferred Resource status. 

 Assays are generally fire assay, with limited aqua regia assays in the weathered zone. 
 All drill-hole collars are surveyed by GPS). Down hole survey data is limited for historic drilling, except at British Hill, where most drill-

holes are surveyed. All SXG’s drilling has adequate down hole survey information.  
 A lower reporting cut-off of 1.0 g/t Au has been used except at Dulcie where a lower cut-off of 0.4g/t Au has been used. 
 The resource estimation for Barranco Option resources was by polygonal cross-sectional methodology with the mean of all assays  

within a polygon used as the calculated grade. 
 
JORC Code Compliance Statement 
The geological information in the report to which this statement is attached that relates to Exploration Results, Mineral Resources or Ore Reserves 
is based on information compiled by Richard Simmons who is a Member of The Australasian Institute of Mining and Metallurgy. Richard Simmons 
is a full time employee of Southern Cross Goldfields Limited. Richard Simmons has sufficient experience that is relevant to the style of 
mineralisation and type of deposit under consideration and to the activity that he is undertaking to qualify as a Competent Person as defined in the 
2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Richard Simmons consents to the 
inclusion in the report of the matters based on his information in the form and context in which it appears. 
 
The resource estimation of the King Brown deposit is based on work completed by independent consultant Mr Don Maclean of Ravensgate Minerals 
Industry Consultants based on resource drilling data sets provided by SXG. Mr Maclean is a Member of The Australasian Institute of Mining and 
Metallurgy and qualifies as a Competent Person in respect of the 2004 JORC code and has sufficient experience relevant to the style of 

Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces

(g/t Au) (g/t Au) (g/t Au) (g/t Au)

Northern Deposits

Marda Central 1,918,197     1.91       117,506      161,609      1.61       8,344           326,748      1.70       17,895     2,406,554  1.86       143,745 

King Brown 100,288        4.36 14,060        63,334        2.59 5,274           73,925        2.95 7,012       237,547      3.45 26,346    

Golden Orb 415,829        3.01 40,246        102,890      1.97 6,517           175,600      1.79 10,107     694,319      2.55 56,870    

Mt King 523,000      3.00 50,450     523,000      3.00 50,450    

Sub‐Total 2,434,314     2.20       171,812      327,833      1.91       20,136        1,099,273  2.42       85,464     3,861,420  2.23       277,412 

Barranco Option 1,711,000  2.54 139,741  1,711,000  2.54 139,741 

Sub‐Total 2,434,314     2.20       171,812      327,833      1.91       20,136        2,810,273  2.49       225,205  5,572,420  2.33       417,153 

Southern Deposits

Battler 361,344        2.69 31,255        39,300        3.46 4,372           52,087        3.53 5,912       452,731      2.85 41,539    

British Hill 1,166,000  1.90 71,235        557,000      1.90 34,029     1,723,000  1.90 105,264 

Sub‐Total 361,344        2.69       31,255        1,205,300  1.95       75,607        609,087      2.04       39,941     2,175,731  2.10       146,803 

Total 2,795,658     2.26       203,066      1,533,133  1.94       95,743        3,419,360  2.41       265,146  7,748,151  2.26       563,955 

Laterite

Dulcie 1,020,000  0.70 22,958        100,000      0.70 2,251       1,120,000  0.70 25,209    

Sub‐Total 1,020,000  0.70 22,958        100,000      0.70 2,251       1,120,000  0.70 25,209    

Total 2,795,658     2.26       203,066      2,553,133  1.45       118,701      3,519,360  2.36       267,397  8,868,151  2.07       589,164 

Measured Indicated Inferred Total
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mineralisation and deposit type being estimated. Mr Maclean has consented to the inclusion of this information in the form and context in which it 
appears in this report. 
 
Resource esource estimations for  the Golden Orb deposit in the Jackson Trend Area as well as the Battler deposit in the Parker Range Project 
Area is based on work completed by independent consultant Mr Stephen Hyland  of Ravensgate Minerals Industry Consultants  which is based on 
resource drilling data sets provided by SXG. Mr Hyland is a Fellow of The Australasian Institute of Mining and Metallurgy and qualifies as a 
Competent Person in respect of the 2004 JORC code and has sufficient experience relevant to the style of mineralisation and deposit type being 
estimated. Mr Hyland has consented to the inclusion of this information in the form and context in which it appears in this report. 
 
The updated resource estimations for the Marda Project Area deposits, including the Python, Dolly Pot, Dugite, Goldstream, Cobra, Taipan and 
Green Tree deposits were also carried out by Mr Stephen Hyland again utilizing resource drilling data sets provided by SXG. Mr Hyland is a Principal 
Consultant with Ravensgate Minerals Industry and is also a Fellow of the The Australasian Institute of Mining and Metallurgy.  Mr Hyland has 
sufficient experience which is relevant to the style of mineralisation and type of deposits under consideration and to the activity undertaken to 
qualify as a Competent Person as defined in the 2004 Edition of the 'Australasian Code for Reporting of Exploration Results, Mineral Resources 
and Ore Reserves'. Mr Hyland also consents to the inclusion in the report of the resource estimation matters for these deposits based on the 
reporting information in the form and context in which it appears. 
 
The resource estimation of the Dulcie deposit is based on work completed by Mr Jonathon Abbott utilising resource drilling data sets provided by 
SXG. Mr Abbott is a full time employee of Hellman and Schofield Pty Ltd and a member of the Australasian Institute of Mining and Metallurgy. Mr 
Abbott has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he 
is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the 'Australasian Code for Reporting of Exploration Results, 
Mineral Resources and Ore Reserves'. Mr Abbott consents to the inclusion in the report of the matters based on his information in the form and 
context in which it appears. 
 
The resource estimation of the Red Legs and Die Hardy deposits is based on information compiled by Mr A J Maynard, who is a Member of the 
Australasian Institute of Mining and Metallurgy.  Mr Maynard has sufficient experience which is relevant to the style of mineralisation and type of 
deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 edition of the 
'Australasian Code for Reporting of Exploration Targets, Exploration Results, Mineral Resources and Ore Reserves'. 
 
The geophysical data and interpretations have been reviewed by William Amann of Newexco Services Pty Ltd. Mr Amann consents to the inclusion of 
these interpretations in the form and context in which they appear. 
 
Disclaimer:  

This announcement contains forward looking statements that are subject to risk factors associated with a mineral exploration 
business.  

Where the company expresses or implies an expectation or belief as to future events or results, such expectation or belief is 
expressed in good faith and believed to have a reasonable basis. However, forward looking statements are subject to risks, 
uncertainties and other factors, which could cause actual results to differ materially from future results expressed, projected or 
implied by such forward looking statements. Such risks include, but are not limited to metals price volatility, currency fluctuations, 
production performance, increased production costs and variances in ore grade or recovery rates from those assumed in mining 
plans, project delay or advancement, environmental risks, approvals and cost estimates, as well as political and operational risks in 
the countries and states in which we sell product to, shipping risks and governmental regulation and judicial outcomes.  

You are cautioned not to place undue reliance on forward looking statements as actual outcomes may differ materially from forward 
looking statements  

The company does not undertake any obligation to release publicly any revisions to any forward looking statement to reflect events 
or circumstances after the date of this presentation, or to reflect the occurrence of unanticipated events, except as may be required 
under applicable securities laws.  

This presentation is not a prospectus, disclosure document or other offering document under Australian law or under any other law. It 
is for information purposes only and is not an invitation nor offer of shares for subscription, purchase or sale in any jurisdiction.  

The information in this announcement does not constitute financial product advice (nor investment, tax, accounting or legal advice) 
and does not take into account your individual investment objectives, including the merits and risks involved in an investment in 
shares in SXG, or your financial situation, taxation position or particular needs.  

All references to dollars, cents or $ in this presentation are to Australian currency, unless otherwise stated.  

The information in this announcement is in summary form only and this announcement does not contain all the information 
necessary to fully evaluate any transaction or investment. It should be read in conjunction with the Company’s periodic and 
continuous disclosure announcements to the ASX which are available on the ASX website.  

This document may not be released or distributed in the United States. This document does not constitute an offer to sell, or a 
solicitation of an offer to buy, securities in the United States. Any securities described in this document have not been, and will not 
be, registered under the US Securities Act of 1933 and may not be offered or sold in the United States except in transactions exempt 
from, or not subject to, registration under the US Securities Act and applicable US state securities laws. 
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Appendix 5B 

 
MINING EXPLORATION ENTITY QUARTERLY REPORT 
Name of entity 
 
SOUTHERN CROSS GOLDFIELDS LIMITED 
 

 
ABN           Quarter ended (current quarter) 

71 124 374 321  31 December 2011 
 

Consolidated Statement of Cash Flows 

 
 
 
Cash flows related to operating activities 
 

Current Qtr 
 
 

$A’000 

Year to 
Date 

(6 months) 
$A’000 

     1.1    Receipts from product sales and related debtors   
     1.2    Payments for:   (a)    exploration and evaluation (1,426) (3,472)
                                       (b)    development  
                                       (c)    production  
                                       (d)    administration  (733) (1,120)
     1.3    Dividends received  
     1.4    Interest and other items of similar nature received 19 41
     1.5    Interest and other costs of finance paid  
     1.6    Income taxes paid  
     1.7    Other (provide details if material)  
  
            Net operating cash flows (2,140) (4,551)
  
            Cash flows related to investing activities 
 

 

     1.8    Payment for purchases of: (a)    prospects (6) (50)
                                                         (b)   equity investment  
                                                         (c)   other fixed assets (30) (120)
     1.9    Proceeds from sale of:       (a)    prospects - 2,500
                                                         (b)   equity investment 297 297
                                                         (c)   other fixed assets 16 16
     1.10  Loans to other entities  
     1.11  Loans repaid by other entities  
  
             Net investing cash flows 277 2,643
 
    1.12  Total operating and investing cash flows  (carried forward) 

 
(1,863) (1,908)
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    1.12 Total operating and investing cash flows (brought forward) 

 
(1,863) (1,908)

  
            Cash flows related to financing activities 
 

 

     1.13  Proceeds from the issue of shares, options, etc. 4,208 4,208
     1.14  Proceeds from the sale of forfeited shares  
     1.15  Proceeds from borrowings  
     1.16  Repayment of borrowings  
     1.17  Dividends paid  
     1.18  Other (provide details if material)  Equity raising costs (88) (88)
                                                        
             Net financing cash flows 4,120 4,120
  
           Net increase (decrease) in cash held 
 

 
2,257 2,212

     1.19  Cash at beginning of quarter/year to date 1,614 1,659
     1.20  Exchange rate adjustments   
     1.21  Cash at end of quarter 3,871 3,871

 
Payments to Directors of the entity and associates of the Directors, 
payments to related entities of the entity and associates of the related entities 
 
  Current Qtr 

$A’000
    
     1.22  Aggregate amount of payments to the parties included in item 1.2  

 
(142) 

    
     1.23  Aggregate amount of loans to the parties included in item 1.10 

 
 

 
       1.24  Explanation necessary for an understanding of the transactions 

 
 Directors’ fees, salaries and superannuation (A$141,700). 

 
 
     Non-cash financing and investing activities 
 
       2.1   Details of financing and investing transactions which have had a material effect on  
               consolidated assets and liabilities but did not involve cash flows 
 
 None 

 
       2.2    Details of outlays made by other entities to establish or increase their share in  
                projects in which the reporting entity has an interest 
  

 
  



11 
 

 
 
Financing facilities available 

Add notes as necessary for an understanding of the position 
 
 Amount available 

$A’000 
Amount used 

$A’000 
     3.1    Loan facilities  

 
 

     3.2    Credit standby arrangements 
 

  
 

 
Estimated cash outflows for next quarter 
 $A’000 
  
     4.1   Exploration and evaluation 700 
  
     4.2   Development  
  
     4.3   Administration 400 
  
            Total 1,100 

 
Reconciliation of cash 
 

Reconciliation of cash at the end of the quarter (as 
shown in the consolidated statement of cash flows) to 
related items in the accounts as follows. 

 
Current Quarter 

$A’000 

 
Previous Quarter 

$A’000 
   
     5.1  Cash on hand and at bank 3,442 1,010 
   
     5.2  Deposits at call 429 604 
   
     5.3  Bank Overdraft   
   
     5.4  Other (provide details)   
   
 
     Total: cash at end of quarter  

 
3,871 

 
1,614 

 
Changes in interests in mining tenements 
 
 Tenement Nature of interest Interest 

at 
Interest 

at  
 reference (note (2)) Begin of 

Quarter 
End of 
Quarter 

6.1 Interests in mining 
tenements relinquished, 
reduced or lapsed 

 See attached 
schedule 

  

6.2  Interests in mining 
tenements acquired or 
increased 

 
 
 

See attached 
schedule 

  

 

Issued and quoted securities at end of current quarter 



12 
 

Description includes rate of interest and any redemption or conversion rights together with 
prices and dates. 

 

 
 

Total 
number 

 

Number 
quoted 

Issue price per 
security 

(see note 3) 
($) 

Amount paid 
up per security 

(see note 3)  
($) 

7.1  Preference securities 
       (description) 

    

7.2 Changes during Quarter 
(a) Increases through 

share issues 
(b) Decreases through 

returns of capital, 
buybacks, 
redemptions 

    

Ordinary securities 265,135,046 265,135,046  Fully Paid 
7.3 Changes during Quarter  

(a) Increases through 
share issues 

(b) Decreases through 
returns of capital, 
buybacks 

 
64,740,116 

 
64,740,116 

  

7.4 Convertible debt 
securities 

      (description) 

    

7.5 Changes during Quarter 
(a) Increases through 

issues 
(b) Decreases through 

securities matured, 
converted 
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 Total 
number 

 

Number 
quoted 

Issue price per 
security 

(see note 3) 
($) 

Amount paid 
up per security 

(see note 3)  
($) 

7.6 Options 
Unlisted Options 
Unlisted Options 
Unlisted Options 
Unlisted Options 
Unlisted Options 
Unlisted Options 
Unlisted Options 
Unlisted Options 
Unlisted Options 
Unlisted Options 
Unlisted Options 
Unlisted Options 
Unlisted Options 
Unlisted Options 
Unlisted Options 
Unlisted Options 
 

 
1,000,000

15,000,000
2,000,000
6,575,000
6,575,000

25,000
25,000

100,000
100,000

2,000,000
1,000,000
1,000,000
1,000,000
2,350,000

500,000
500,000

 
Nil 
Nil 
Nil 
Nil 
Nil 
Nil 
Nil 
Nil 
Nil 
Nil 
Nil 
Nil 
Nil 
Nil 
Nil 
Nil 

 

Exercise Price 
$0.20 
$0.20 
$0.15 
$0.25 
$0.30 
$0.25 
$0.30 
$0.25 
$0.30 
$0.20 
$0.25 
$0.30 
$0.40 
$0.10 
$0.20 
$0.25 

 
 

Expiry Date 
10/03/2012 
31/12/2012 
08/08/2012 
12/03/2014 
12/03/2014 
02/07/2014 
02/07/2014 
21/07/2014 
21/07/2014 
01/10/2014 
01/10/2014 
01/10/2014 
01/10/2014 
31/07/2014 
31/07/2014 
31/07/2014 

 

7.7 Issued during Quarter 
 

 Exercise Price 
 
 

Expiry Date 
 

7.8 Exercised during 
Quarter 
 

Nil Nil N/A N/A 

7.9 Expired during Quarter 
 

Nil Nil N/A N/A 

7.9 (a) Cancelled during 
Quarter 
 

Nil Nil N/A N/A 

7.10 Debentures 
         (totals only) 

   

7.11 Unsecured notes 
         (totals only) 

   

 
 
Compliance  2.1  
Details of financing and investing transactions which have had a material effect on consolidated assets and 
liabilities but did not involve cash flows. 
 
Nil. 
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6.1 Interests in Mining Tenements transferred, relinquished, reduced or lapsed 

 
Tenement Nature of Interest % Begin 

Quarter 
% End Quarter 

E77/1063  Granted 100 0 
E77/1272  Granted 100 0 
E77/1283  Granted 100 0 
E77/1623  Granted 100 0 
P77/3526  Granted 100 0 
P77/3525  Granted 100 0 
E77/1294  Granted 100 0 
P77/3524  Granted 100 0 
P77/3523  Granted 100 0 
P77/3604  Granted 100 0 
P77/3603  Granted 100 0 
P77/3602  Granted 100 0 
P77/3601  Granted 100 0 
E77/1268  Granted 100 0 
E77/1063  Granted 100 0 
E77/1272  Granted 100 0 
E77/1283  Granted 100 0 
    
 
 
6.2 Interests in Mining Tenements acquired or increased 

Tenement Nature of Interest 
% Begin 
Quarter % End Quarter 

P77/4036 Registered Holder 0 100 
P77/4037 Registered Holder 0 100 
P77/4038 Registered Holder 0 100 
L77/223 Registered Holder 0 100 
L77/226 Registered Holder 0 100 
E77/1879 Registered Holder 0 100 
E77/1880 Registered Holder 0 100 
E77/1937 Registered Holder 0 100 
E77/1938 Registered Holder 0 100 
E77/1939 Registered Holder 0 100 
P77/4036 Registered Holder 0 100 
P77/4037 Registered Holder 0 100 
P77/4038 Registered Holder 0 100 
L77/223 Registered Holder 0 100 
E77/2024 Registered Applicant 0 100 
E77/2025 Registered Applicant 0 100 
P77/4118 Registered Applicant 0 100 
P77/4119 Registered Applicant 0 100 
P77/4107 Registered Applicant 0 100 

 
  



 

 
Com
 
1. 
 
2. 

 
 

 

Sign h
  
Print
 
Note
 
1. 
 
 
2. 
 
 
 
3. 
 
4. 
 

5. 
 
 

mpliance Sta

This statem
defined in 
This statem

here:  
 

t name: 

es 

The Quar
financed f
informatio
The “Natu
acquired, 
and there 
disclose th
Issued an
paid secur
The defin
Statement

Account
foreign en
be complie

 
 

atement 

ment has bee
 the Corporati
ment does giv

  
Chief Fina
Stephen Jo

rterly Report i
for the past Q
n is encourag
ure of Interes
exercised or l
 are condition
he change of p
nd quoted sec
rities. 
itions in, and
t of Cash Flow

ting Standa
tities.  If the s
ed with. 

n prepared un
ons Act or oth

ve a true and f

 
ancial Office
ones 

is to provide 
Quarter and t
ed to do so, in

st” (items 6.1 
apsed during 

ns precedent w
percentage int
curities The is

d provisions o
ws apply to this

ards ASX wi
tandards used

15

nder accountin
her standards 
fair view of the

 Dat
er 

 a basis for 
the effect on 
n a note or not
 and 6.2) inc
 the reporting
which will cha
terest and con
ssue price an

of, AASB 10
s report. 

ill accept, for 
d do not addre

ng policies wh
acceptable to

e matters disc

te: 31 Janu

informing the 
its cash posi
tes attached t
cludes options
 period.  If the
ange its perce
nditions prece
d amount paid

022: Accountin

 example, the
ess a topic, th

ich comply wi
 ASX (see not
losed. 

ary 2012  

 market how 
ition.  An ent
o this report. 
s in respect 
e entity is invo
entage interes
dent in the list
d up is not req

ng for Extrac

e use of Intern
e Australian s

ith accounting
te 4). 

 the entity’s 
tity wanting to

of interests i
olved in a join
st in a mining
t required for 
quired in items

ctive Industrie

national Acco
standard on th

 standards as

activities hav
o disclose ad

n mining ten
nt venture agre
g tenement, it 
items 6.1 and 
s 7.1 and 7.3 

es and AASB

unting Standa
hat topic (if an

s 

e been 
dditional 

ements 
eement 
 should 
 6.2. 
for fully 

B 1026: 

ards for 
y) must 


